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F R eaſons offer d for erecting a Bank in 
| [REL 4 N D. 


F the ſame Charity, 
that we, I am ſure, 
have for each other, 
EM univerſally prevail'd 
in all national Diſ- 


4 La == tical or Eccleſiaſtical, 
am perſuaded that many of thoſe Sen- 
teſts, which frequently prove deſtructive 
to Nations and their Liberties, wou'd 
have an amicable Concluſion. 
It is with no ſmall Concer n, that! 

ſee lo much Heat and au . . 
A <5, ill. 


4 
, . 
\ = 
” 
* 82 2 
oy T es, 


putes, whether Poli- 


[4] 


ill-natur'd Reflections and Inſi nuations, 


and ſo many mean Suſpicions abound in I. 8 


each Party, about the intended Baul: 

Better it had never been thought of, 3 
it divides us, (whoſe only Strength is 
Unanimity,) as much as Projects, and 
Bodys- corporate have the Prog of a 
neighbouring Nation. 

It was with great Pleaſure I perus'd © 
your Letter, for altho* I cannot ſubſcribe 
to, your Opinion, yet, I muſt own you _ 
write as a Gentleman, a Scholar, (as far 


as I can judge, ) a ſincere Searcher after 4 


Truth, anda Lover of your Country. 

I am ſorry I muſt own, that I have not 
imploy'd my Time ſufficiently in Stu- 
dies, or turn'd my Thoughts ſo much 
on Trade, as to be able to anſwer your 
Letter, with that maſterly Hand and 
Accuracy, with which it is writ; yet, 
leſt I ſhould forfeit the good Opinion, 
you are pleas'd to have of my Integrity, 
I will give thoſe Reaſons, which make me 
dread the Conſequences of the intended 
Bank. 
As Ireland is a dependant Kingdom, 
and can neither make Laws, nor repeal 

| Go them, 


ee 8 
„ & them, when it pleaſes, without the Con- 
n © ſent of other People, not ſo much in- 
: © tereſted in the welfare of this Country, 
f asIcoud with; We ought (in my humble 
sf opinion) to be very cautious, how we pin 
any thing down upon our elves, the 
a © conſequences whereof are at leaſt very 
doubtful: For if in proceſs of time, we 
{ © ſhould find it ever ſo Diſadvantageous 
e and Ruinous; yet, if it either increaſes 
7 
r 


the Power, or tends to the Profit of thoſe. 
> who have the Negative on us, we muſt 
bear the Burthen, and perhaps with an 

additional Weight, which we never con- 
t © ſented to; and as an Act for erecting a 
- _ Bank, cannot be temporary, but muſt 
Continue as long as the Charter, and 
no longer; I think I ought to be very 
careful, how I agree to the paſſing that, 
Which in my opinion may, and probab- 
ly will end in our Deſtruction, and the 

EKaꝛure of our little Remains of Liberty; 
for it is certain, that if the intend- 

ed Bank prove advantageous to us, 
by increaſing our Trade, and encour- 
aging our Manufactures, (which I do not 
ſee, altho' it be the thing propoſed,) 


and 


conn 


and ſhould in the leaſt interfere with, or 


injure the Trade of England, then we 
may expect, they will procure a Repeal 
of the Charter ; or, if that cannot be 
done, ſo cramp our Trade, and diſ- 


courage our Manufactures, as to render 
them impracticable, as *tis well known . 


the beſt and juſteſt of Men, King Wil- 
ham of Glorious Memory, was obliged 
to do to a Neighbouring People, in the 
caſe of Daren; or perhaps the Charter 
may be continued, on Terms very diſ- 
agreeable to the Parliament and Nati- 
on, altho' not to the Baxk. : 
On the contrary, if it happens to im- 
w__ us, and drain our little Sub- 
ance into Great-Britam, then indeed, 


we may be ſure of a Continuation ; 


which makes that Saying moſt true, 
That England muſt he Sharers in the Pro- 
fit, hut Ireland alone hear the Lofs. 


When it is doubtful, whether a great 


Good, or a great Evil, will be the Con- 
equence of any Action, it is prudent, 
I think, in ſuch a caſe to abſtain from 
acting, as the H. Scriptures lay we 
ought to do in things doubtful ; and 

8 there 


= 


1 there are few I believe, but will own the 
| 12 of the propos d Bank are 
1 very doubtful. _ 


ER 


In order more methodically to pro- 


ſecute your Argument, you lay down 
the Reſolution of the Houſe of Com- 
mons, of the 2915 of September, as your 


Text. Reſolved, That it is the Opinion 
4 of this Committee, that the Etabl; i hing a 
\ public Bank upon a ſolid and good — 

dation, unden proper Regulations and 
E Reftritt; ons,- will greatly contribute to the 
reſtoring of Credit, and Support of the 
Trade and Ml anuſatlures of this Kingdom. 
To which Reſolution the Houſe agreed. 
We are ſo far agreed, that with this 

Reſolution I find no manner of fault, 


but doubt much, if in our preſent F, "A 


F cumſtances it is poſſible, to eſtabliſh a 


publick Bank under proper Regulations 


and Reftrifdions; yet I think a Bauk 
may be ſet up, that would have all the 


good Effects mentioned in the above 
KReſolution; As for Inſtance, Suppoſe 
2 that Six Be (or as many as may 


Act in Partner ſhip) of good, cleat, 
and unſettled Fortunes, ſhould Mor tgage 


their 


m * & o b-4 . ov 2 Ww 


= — 


1 


their Eſtatesꝰ in the rer manner for 


the Payment of their Notes, and oblige t 


themſelves to take only five per Cent. 
for what Money they lend, and by other 


ways ſupport the Trade and Manufa- 


ctures of this Kingdom, and the Govern- 
ment when able; I ſay that ſuch a Bauk 
would be very advantageous to this 
[/land, as well as profitable to the Un- 


dertakers, and would be free of many 


of the ill Conſequences, which I fear the 


propoſed Bank muſt neceffatily beattend- 


ed with; as I ſhall endeavour to make ap- 
pear before I conclude this Paper. 
Now that I may follow your Example, 


I ſhall lay down a Propoſition which 1 


hope every one will allow to be true, 
altho* it be not a Reſolution of the 
Houſe of Commons, Vir. + 


b 


The Eftablſhing a publick Bank apon 


an unſold and ill Foundation, without pro- 


ber Regulations and Reſtrictious made by 
Parliament, will greatly contrabute to the 
deſtroymg of Credit, and very mich pre- 
iudice the Trade and Mannfattures of this 


% 


Kingdom. 


In 
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In this Propoſition, there are three 
things to be conſidered; the Foundation 
1 on which this Bank is 90 55 eſtabliſh'd, 
r _ the Regulations by which it is to be go- 
vern'd, and the Efefs it will have on 
Trade and Manufactures. 

After obſerving that the Bank can 
only iſſue out Bills to the Value of their 
Capital, you fay the Foundation on 
which the intended Baxk is to be eſta- 
© bliſ'd, is moſt ſolid and good; the Ca- 
1 Pital being now determined to be Two 
Hundred and Emhiy One Thouſand 
1 Pounds, your ſtated Accompt ſtands 
3 thus : | 
Por Bills ilſrd, Two hundred and 
eight one thouſand pounds in Value re- 
2 ceived, Mortgages, Pawns, or other 
© good (Ibeg leave to add) or bad Secu- 
> rities. 
More, one fifth part of the Capital, 
or Fifiy 2 thouſand two hundred a 16; 
paid in y the Subſcribers. 

I More, in Bonds and unentred Judg- 
ments, Two hundred and twenty forr 
L U choufund eight hundred pounds, ſu ppos d 
not to be called in. 
B Upon 


o ny 
1 
. 
7 
"4 
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(0) 

Upon the Facts thus ſtated, . | 
me to make ſome ſhort 3 
The Tuo hundred and eighiy one thou- 

ſand pounds in good or bad Securities ; | 


is only a Security to the Company for | 


the Money they lend, and not at all to, 
the Publick or Poſſeſſors of their Notes 
or Bills; for if I underſtand the Char- 
ter right, the Company is only ac 
countable for their Capital, and the Rea- 
ſon J apprehend why hat was thought 
ſufficient, was, that the Bank not hav- * 
ing Power to iſſue out more Notes than 1 
to the Value of their Capital, which if 
all called in, would be ſufficient to diſ- 
charge all Notes and Bills, notwith- 
ſtanding the Managers ſhould ſquander 
or miſapply all the Securities taken for 
Money lent; if therefore the Banf is 


not bie for the Two hundred J 


and eighty one thouſand pounds in good 
or bad Securities to their Creditors , 

why ſhould they be enumerated amongſt 1 
the Securities of the Creditors, when 
they have nothing but the Honeſty of 
the Directors, or may be their Ser- 
yants, that theſe will not be ſpent, or | 


a applyed 


A n asse 
* 


applyed towards encreaſing the Di- 
vidend, or miſapplyed a thouſand o- 


ther ways? And I don't find that there 


is any proviſion made for this in the 


Charter, which only annexes a Penalty to 


the Directors converting any part of the 


Capital into Dividends, but ſays not one 


Word of theſe Securities. If the former 
was neceſſary, as I believe you will own 
it was, Why pray not the latter? for 
we ſee what monſtrous things Thirty 
Houth- Sea Directors could agree to. 

If then the good and 4ad Securities, 
(before mention d) ought not to be ac- 
counted part of the Security of the Cre- 


ditors of the Bank, and I think I have 


proved that they ought not, then their 
only Security is the Capital. 

The Capital is Two hundred and eigh- 
ty one thouſand pounds, of which I ſup- 
pole Fifty /ix thouſand two hundred 


pounds paid in, and the Remaining 


Two hundred and twenty four thouſand 
eight hundred pounds, in Bonds and un- 
entred ſudgments. 5 

As to the Money paid in by the Sub- 


ſcribers, andperhaps greater Sums lodg- 
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ed in the Bank by Gentlemen, if it 
ſhould ever be the Misfortune of the 
Bank to have ſuch a Caſhier (or other 
Servant) as Mr. Knight, he may carry 


it off to Autwerp. And if Great-Br;- 


zamm had not Intereſt ſufficient to get 
him from thence, how could we, if we 
had Occaſion ? | 5 |, 

So that it is very poſſible all the re- 
dy Caſh may be gone, and then the 
only thing that has the face of a ſolid, 
good, and real Security, is the Bonds 
and Judgments. | =_ 

The: Judgments are anentred, and al- 


ter the Death of any one of the Subſcri- 


bers his Judgment cannot be entred, by 
which means in ſome Years a great ma 
ny of theſe Judgments may be only 
wate Paper. 

If the Perſon giving uch Bond and 


Judgment be not worth the Sum, or be a 


Merchant and fails, (which is not im- 
poſſible,) what pray do's the Judgment 
ſignify ? . e eee 

If the Perſon giving a Bond and Judg- 
ment has a good Eſtate, but under Set- 


tlement, (which is the cafe of moſt in 


this 


\ 


( 13) 

this Kingdom,) we are to conſider the 
judgment altho* enter'd, will not affect 
the real Eſtate of ſuch Subſcriber. 

I heard it complain'd of this Seſſion 
in our Houſe, that a Banker might 
break, and yet by reaſon of a Settlement 
in his Family, his Son keep his Coach 
and Six, and the poor Creditors with 


-” whoſe Money the Eſtate perhaps was 


| 1 purchaſed, be rained, by having only 


| uſeleſs Notes inſtead of Caſh; and may 
not the ſame happen here? May not a 

Gentleman whole Father ſubſcribed four 
thouſand Pounds, for inſtance, and paid 


in eight hundred Pounds, and gave his 
Bond and Judgment for three thouſand 


two hundred Pounds, may not ſuch a 


one go in his Coach and Six, and the 
2? Bank be by no means able co recover 
the threethouſand two hundred Pounds? 


In that Caſe you will fay, the eight hun- 


dred Ponnds paid in will be forfeited, 
4 which will be an obligation on the Gen- 
tleman to anſwer any Call that ſhall be 


made. I grant it, while the Bak flou- 


riſhes, and is in Credit, this will be the 
Caſe; the Money paid will be a Secu- 
| rity 
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_ rupt, in this Caſe would the Gentleman | 


( 14 
rity for the Money 4. But let us ſup- 
poſe all the good or had Securities ta- 
ken for Money lent, to be ſquander'd or 
miſapply'd, then there remains only the | 
Capital to anſwer all the Demands on | 
the Bank; of this only Fifty ſiæ thouſand 'J 
zwo hundred pounds is paid, if it was al! 
paid in, it would juſt anſwer the Notes; 
Now ſuppole in theſe Circumſtances, a | 


Run ſhould be on the Bank, which they 


could not anſwer, and become Bank- 


33 

1 
£ 
7 


(before mentioned) pay in the three 
thouſand two hundred Pound? No, he 
would rather loſe eight hundred Pound, 
than four thouſand, which he muſt do 
if he pays in the Remainder, for the 
Company is ſuppoſed to have no more, 
than what will juſt pay their Debts; and 
if he does not pay in the Remainder, 
ſome of the Creditors muſt loſe three 
thouſand two hundred Pound; this will 


equally hold in a greater or leſs Sum. 


I have been now talking of the Judg- 
ments as enter'd, but really no one that I 
can hear of, propoſes they ſhould be en- 
ter'd. They can I believe be only enter'd 


by 


for the ſame Sum; and if any of them 


E 


by the direction of a general Court, and 
do you think, that the Majority of any 


number of Men will agree to the enter- 


ing up of Judgments againſt themſelves? 


No ſurely, they never will: Beſides, all 


4 the Securities are in the Hands of the 
* Bank, and not lodged in any proper 


Truſtees Hands for the ſecurity of the 
Creditors, and I believe you would not 
willingly lend Money, and let the Debtor 


keep the Security. 


The Charter ſays, © The Band ſhall 


© not iſſue Notes beyond the Value of 
< their Capital; and in Caſe they do, 


<« each Subſcriber ſhall be liable in his 
< private Capacity for his Share of ſuch 
<«« Exceſs, in Proportion to his Subſcrip- 
6e tion.* Pray how will it come to Light, 


2? whether they have ifſu'd out more Notes 
than they ought, until they become 
* Bankrupt? And then how mult I ſue for 


the Remainder ? Every Subſcriber muſt 


pay in proportion-to his Subſcription, 
ſays the Charter, by which means it 
may be neceflary for one Man to enter 


twenty Actions againſt different People 


has 
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(26) 
has paid his Quota before to another, | 
then the poor Man will be caſt with | 
Coſts. 
If I was a Lawyer, I doubt not but! 
could ſhow- inſuperable Difficulties in |. 
ſuing Corporations ; but I believe every 
one has obſerv'd, that whoever engages |? 
with them comes off with the Loſs. '_ 
Thus I hope you ſee that this moſt |. 


Jolid and good Foundation, conſiſts 


chiefly in the Honeſty of the Directors 
or Managers of the Bank; and] am ſure 
you won't think that a ſufficient Bas 
for ſo great and weighty a Super/trutture. 
= 4 15 | 1 
As to the Regulations, I believe I 
ſhall make it plain, that once incorpo- 
rate them, and*tis no great Matter what 
the Regulations are, for they will have 
Power to alter them, or make new ones 
as they pleaſe, if they proſper and flou- 
riſh; and if they do not, they are good 
for nothing: But this I think will comm 
in more properly, when I come to talk 
of the Power, tis to be fear'd this Bank 
may one Time or other be poſſeſſed of. 
But I can't help taking Notice of one 
5 8 5 | Re- 


| WI 
1 Regulation, I have heard 3 inſiſted 
on, altho' not in your Letter: 72. 


That by the Charter this Company can- 


not trade, or monopolize any Sort of 
Yl Commodity ; ; but all grant if they could, 

it would be very dangerous to the Trade 
of this Kingdom. 


In the Charter it is ſaid, /f the Com- 
pan trade, or buy up any 7 of Mer- 
© chandize; "for every ſuch Offence they ſhall 
7 : forfeit We hundred pounds. A Puniſh- 
ment very adequate to the Crime! But let 
us ſuppoſe it greater, and then ſec how 
they are ty'd up. 
; They. may lend Money on any fort of 
Goods or Merchandizes, which if not 
redeem'd in the time ſtipulated, are to 
be forfeited for the uſe of the Com- 
pany. Now, 
Let us ſuppoſe a good quantity of 
Tobacco or any other Merchandize in. tlre 
"7 Kingdom, which. is ſold currantly at 
twelve pence 8 Pound, the Bank can- 
not buy this, but they may lend Twelve 
pence half-penny per Pound on it, the 
Tobacco or other Merchandize to be 
| forfeited. in a very ſhort time, and go 
| S : On 
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on thus under the Notion of Pawn- 
broking, until they are abſolute Maſters 
of that Commodity, and then they will 
not ſell it under twenty pence per Pound; 

and if any private Perſon pretends to F 
cope with them, or counterplot them | 
by a new Importation, as fk a Com- | 
pany can bear a greater Loſs than any 
private Perſon, they will make him pay 


dear for his Pr reſumption, and by lower⸗ 


ing the price make their e glad 


to come on terms, and conſent to pawn 


his Tobacco or oleh Merchandize i inthe |_ 


Bank ; thus they may engroſs any Branch 
of Trade they pleaſe, at leaſt we have 
nothing but their Honeſty that they | 
will nor. Next, { 

As to the Effects this Baut will have 
on the Trade and Manufactures of this 
Kingdom: 1 

I am ſatisfy'd our T rade and Manu- | _ 


factures cannot be carry'd on, without 4 


either a fufficiency of Money, (which 1 is 
ſcarce to be expected if our Luxury 
continues and increaſes, as it's likely to 
do,) or Credit ; and | think a good and 


ſecure Paper-Credir, would be very be- 
Ys neficia) 
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neficial ta the Trade and Manufactures of 
this land, and could that, or any other 
method (ſafe to our Liberties) be found 
out, that could remove the great difficul- 
ties we lie under as to Trade, by reaſon of 
the Scarcity of Money, and encourage 
our Manufactures, whereby the Hands 
of our Poor would be employ'd, and 
conſequently they better maintain'd, 
there is not any one could come more 
readily into it, than I would. 


2 : . ' ' * 
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Vou ſay the intended Baxk will pro- 
duce all theſe good Effects, by lowering 
the Intereſt of Money to five per Cent. 
and then proceed to a great many in- 
genious 8 demonſtrating the 
great advantage of a low Intereſt pro- 
duced by plenty of Money. 

I ſhall not take into Conſideration 
the Superſtructure, not being much vers'd 


in ſuch things, but believe, or at leaſt 


grant it is juſt ; but I cannot by any 


means allow, that the intended Pant 
will lower Intereſt to five per Cent. which 


if it do's not, I cannot ſee how thoſe 
Calculations are Arguments for the 
Erecting a Bark in this Kingdom. 

Yau 


( 20 ) 
| You compute the Rents of the King- 
dom of Ireland to be, One million fix 
hundred thouſand P o and I believe 
it is Reaſonable to ſuppoſe that. every 
Gentleman of Eſtate in the Kingdom 
(taking one with another) is in Debt 
one year's Rent, + or One million [ix 
hundred eam Pounds is due on the 
Lands of Ireland; the Capital of the 
Baut is Two handred 21 eighty one 
thouſand Pounds, which if it be ſubſtracted 
out of One million fix hundred thouſand 
Pounds, there remains One million three 
hundred and nineteen thouſand Pounds; 
then ſuppoſing the Bark to iflue out 
Notes to the full Value of their Capital, 
and lend all thoſe Notes on Land Secu- 
rity, yet there will be One million three 
hundred and nineteen thouſand. Pounds 
of the Debts due on Land, which will 
be ne way affected by their lending at 
five per Cent. But they propoſe follow- 
ing Exchange, having Money in ſeveral 


of 


0 I . fafely have ſuppoſed two reariſRent, and then the 
Debts due on the Lands of Irelaud would be Three millions 
two hundred thouſand Pounds, which would haye made the 
Argument much fronger.. 


» k 


N 


of the moſt conſiderable trading Towns, 


to anſwer their Bills and Notes, all 
which will leſſen the Sum they can 


Lend. Now, 
Suppoſe I have Money to "Judd, and 


A. wants it, but will only give five per 
Cent. He ſhall nor have it, perhaps he 


may get it at the Bank, bo as there is 


One million three hundred and nineteen 
thouſand Pounds that muſt be borrow'd 
elſewhere, I will get my Money laid out 
at the natural Intereſt, or the ren vame: 


of my Money. 


It is reaſonable that c ceteris paribus a 


Proprietor « of the Bank, ſhould be pre- 


fer'd to any other Perſon, and I doubt 


not but they will themſelves be able, to 
take the greateſt part, if not all the Mo- 


ney the Bank can lend: then pray where 


will bethe great vantage to the KS: 
dom in General? 


Since the Bank can nie but five per 
Cent. and the Directors are Sworn to Act 


for the good of the Corporation, they 


will no doubt lend on the beſt Security 


they can get; but Real Security is by 


much preferable to the beſt Perſonal, 
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and the Trader or Manufacturer has 


ſeldom any but Perſonal to give: then 
pray where will be the great Advantage 
to our Trade and Manufactures 2 

But ſuppoſing they ſhould lend to 


{mall uſe ro them : for a Merchant's 


Credit is what ſupports him, no one 
being able to Trade without it, and 
tis well known that when a Merchant 
borrows Money publickly, it do's not 
a little affect his Credit; for this rea- 
ſon when he wants Money (altho' he is 
in very good Circumſtances) he borrows. 
in the privateft manner, which he can- 


not do at the Bark, there being ſo 
many to be conſulted ; and therefore he 


will chooſe to pay two or three per Cent. 
more than at the Bark, provided he can 


do it with Secrecy. I believe this is veri- 


fy d in England, by the Merchants ſel- 


dom borrowing Money of the Bank, 


but generally going to private Gold- 
ſmitkis, where they pay a higher In- 


tereſt. 


” 


Daily Experience ſhews, that the 


wiſeſt money d Men prefer one, two, or 
; $5 may 


Merchants, this Bank could be but of 


167.9 


may be three per Cent. leſs in a Purchaſe, h 
; than they may have by lending their 
Money on good Security ; then may not 


the Directors think themſelves bound f 

buy their Oath, to lay out their Money il 
on Purchaſes, rather than at five per i! 
Cent. Intereſt ? ſince *tis evident the for- | 
mer is much more Advantageous ; then 
pray where will be the great Advantage 
1 to the Publick from their lend- 


ing at hve per Cent:: 3 
Altho' the Intereſt the States of Hol- 
land declare they will give, rules the 
Intereſt of Money between private Per- 
ſons, yet the Intereſt the Bant lends at, 
can by no means rule the Intereſt of all I: 
Ireland: For Firſt, The States always 
take Care to declare the natural Intereſt, ; 
or the real Value of the Money at that 

Time. Secondly, If there be a Law- 

Suit betwixt two Perſons about the In- 
tereſt of Money, the Judges that are to 


q 
ö 
determine that Affair, will only decree 
| 
| 


the Intereſt declar'd- by the States. 
Ihe lowneſs of Intereſt in Holland 
gives them, no doubt, an Advantage 
% over all other Nations in Trade, but 
. this 
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(24) | 

this does not proceed from their Banks, 
but from a great Plenty of Money, caus d 
by the Induſtry and Frugality of the 
People, occaſion'd by the ſmallneſs of 
Country, and a multitude of Inhabitants 
invited by the Conſtitution and Credit 
of the Government; by a univerſal Li- 
berty of Conſcience ; by the Country's 
being a ſafe Retreat for all the diſcon- 
tented Perſons in Europe; by being ſub- 
jected only to conſtant Laws, made for 
the Good of the Country ; by the Cheap- 
neſs and Eaſineſs of Carriages, and the 
Convenience of Canals : But if ever the 
; habitual Induſtry, Parcimony, and Sim- 
plicity of that People come to beover- 
run by Luxury, Idleneſs, Vanity, and 
Exceſs to the Degree chat we are, (which 
is not improbable,) then their State muſt 
ſink, their Trade decay, Money grow | 
ſcarce, and Intereſt high, and then they 
will 4 in 4 worſe Condition than any 
People in the World, not having Land 
ſufficient ro maintain the Inhabitants. 
Whenever the Importation of con- 
ſumable Commodities deftroy'd at home, 


exceeds the Exportation of the manu- 
wy factur'd 


( »y) 
facturd or t ütitnahufdctti- d Products of 
any Country, then it muſt be daily i im- 
poveriſhed. That this is our Caſe is e- 
_ we muſt drink French Wines, 

aphrwith our Money, when our Com 

odities are unſold, and can at the ſame 
Tine have Wines from Portugal and 
Spain, and- receive a a conſiderable Bal- 
lance in Hpecie. 
We muſt wear Hollands; n we are 
day exporting unmanufz Kut d Nartt; 
and the ſame in almoſt every Caſe, 

We muſt be cloath'd with the Aricſt 
Bodies Klls, and Laces, have rich 
furniſſe d Houſes, and moſt” 'fplendid F- 
quipages, each ſtriving to out-do his 
Neighbour , and exceed his Fortuſie; 
as the Crys of many poor Trades-mHiefls 
Families (broke by Non" payiient) too 
Plainly ſhew. 

Should a Dutchman, who knew Borklin g 
of Ireland, by Abident come among us, 
he would, no doubt, think theſe were all 
Virtues here which tended to the Good 
of the Country and Support of the Poor, 
becauſe {0 univerſally practis'd, when at 


the ſame Time we are bringing certain 
| De- 


'( 26) 
Deſtruction n gar Connery. . Li- 
berties. 

If People FL but R. gg * 
leſſening our Importations, (for we can- 
not export them again as they do in 
Holland with any Advantage, ) and en- 
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couraging our Manufactures, would feed 
the hungry, cloath the naked, and reheve 
the op 3 ſurely they ee never to 
gratify the Palate, to pleaſe the Eye, 
or to ats Vanity cauſe Thouſands to 
e in Miſery. 2 
Would you therefore . Trade, 
1 our Manufactures, make 
Money plenty and Intereſt low, you 
muſt do it (as in other Caſes) by 
removing the Cauſes of the contrary 
Evils ; Lay the ax to the root of the tree, 
throw away Luxury, and don't let us 
appear a rich People when very poor. ; 
1 cannot imagine that a Ban will |. 
cure hel deſtructive Evils; for 
altho* it ſhould ſomewhat increaſe 
our Trade, (which-I don't ſee,) yet it 
our Luxury -increaſes in Proportion, 
(which is moſt probable,) we ſa 
be one ot the richer; but if we turn 


frugal, 


all noet 


ie) 2 
frugal, induſtrious, and ſtudy * little 
more the Good 'of our Country, and 
the Employment of our Poor, we ſhall 
grow rich without a Bank. 30} 
We had lately a Scene of great Mi- 
ſery in this Place, when a publick Col- 


lection was made in our Churches, for 


the Support of our induſtrious tho ſtar- 
ving Manufacturers, yet what great Ef- 


fects the noble Conduct of our Ladies 
had on that Occaſion, every one knows; 


and the mighty Influence- their ſhort- 
liv'd Example had on our Manufactures, 


may let them-ſee how much it is in their 
Power to promote the Welfare of their 


Country, (for the Men will always fol- 
low their Example,) nor could any Thing 


be a greater Ornament to our Ladies, 


or render them more amiable, than being 


cover'd with the Bleſſings of the Poor 


they daily maintain. 


| You acknowledge, we have been be- 
fore now in as low a Condition, and' as 
{carce of Money as at preſent, v. after 
the Truſtee Act, but that Drain being 


only accidental, we recover'd by De- 
grees, and were in ſuch happy Circum- 


ſtances 


— — "4" 


the great- Convulſion in England, De. 2 


ſtances in the Year 1715. That you ſay 


we were then at zhe bigbeſt Pitch, of 
Trade and Wi ealth, we:chad Money ſuf- 


ficient to anſwer all our Demands, nay, 


from the natural Lowneſs of Intereſt, 
(vis. at five or fix per Cent.) you con- 
clude there was at that Time a Readun- 


dancy, and all this without a Ban. Now, 
| You having proved, that the preſent 


deadneſs of Trade, and ſcarcity of Mo- 
ney, proceeds entirely from external 
aud accidental Cauſes, when theſe there- 


fore are removd, Trade will reviye, 
Credit be reſtored, and all Things run 


in their old Channel, as in the Vear 


1715; We will have Money ſufficient, 


[there being then a Redundancy,) and 
Intereſt as low as the Bank propoſes, 


(for it was naturally at five or ſix per 


Cent.) and really the external Cauſes of 


our Misfortunes ſeem to be ſomewhat 
remov'd, for we already find Credit 
ſomewhat revivd, Trade ſomewhat in- 
creaſed, Money ſomewhat plentyer, and 
Intereſt ſomew hat lower than they were 
twelve Months ago, or at the Time of 


If 


( 29 ) 


If theſe things be ſo, as I think I 
have fully proved they are, muſt we en- 
danger our Country, and riſque our 
Liberties by erecting a Banb, becauſe at 


moſt it will probably do, what in all hu- 
mane Probability will be done without it. 
But it may be urg'd, that we may put 


the intended Bank under ſuch Regula- 


tions and Reſtrictious, as may make it 


anſwer all the good Ends propoſed, and 
prevent all the ill Conſequences that 


can poſſibly be fear'd; at leaſt let us 
try No, not with my Will, becauſe 


I am convinced, if they be once incor- 


porated, they will not regard any Re- 


MRA o 5 57 2555908 
Power in any Country, Senate, or 


Parliament may be obtained three ways, 
by Money, Afﬀettion, or by having Per- 


ſons under Diſtreſs. 

Firſt, by Money; you may ſay the pre- 
ſent Bankers might have uſed this Me- 
thod (if effectual,) but it does not ap- 


pear they ever have; I grant it; and 


the Reaſon is, they being but few in 
Number, any conſiderable Sum appears 
7 large 


one enquire until it fell. 


1. 
large, andthey areunwilling to part with 
it to promote the Trade of Banking, 


not knowing how long they may live, 
and their Children ſeldom following the 
Buſineſss. R T ft. 


But it is not ſo in a Corporation, im- 
mortal in it's Nature, the Members ma- 
ny, and the Sum not ſo much felt; the 


Directors may lay it out, and charge 


for private Services; which general Ar- 


ticle I believe is frequently accepted in 


the Accomprs at the general Courts off 


ſuch Companies ; for the Reaſon of eve- 


ry Man muſt tell him, that if every 
Penny laid out in the Service of the 
Company, if every Converſation with |: 
great Men, &c. were to be laid before 
the general Court, little could be done 
for the Service of the Corporation; if 
they reap the Benefit, they don't en- 
quire into the Method of acquiring it, 
nor grudge the Expence tho' conſide- 


rable; ſurely the Harh- ea Directors 


never laid before the general Court 


the Expence, or the Methods uſed to 


procure the Souih-Sea Act; nor did any 
K rcon, 
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. Secondly, Every .one knows, how 
much the Arguments of a Friend per- 
ſwade, how willingly we are ſatisfy d of 
the Right of any Cauſe, where our 
Friend is concern d; this, no doubt, you 
have frequently obſerved, particularly 
at the hearing of Elections in our Houle, 
The Banl conſiſts of many Members, 
which however differing in their Senti- 
ments, as to other Things, yet-will be 
united as one Man, when any Thing 
concerns the Corporation; daily Ex- 
perience ſhews this is true in all Cor- 
porations and Bodies Politick ; and the 
Reaſon is, the preſent Good always 
makes the ſtrongeſt Impreſſion, | as we 


ſee preſent Pleaſures preferred to the 
greateſt,Good in Futurity ; if therefore 


any Thing be in Debate, which may 
tend to the Advantage of the  Corpo- 
ration, altho' it may be in its Conſe- 
quences very prejudicial to the King- 
dom in general, yet the Company for 
whoſe particular Advantage it is, will 
be for it, with all their Intereſt, the Pro- 
ſpect of Profit blinding. their Reaſon, 
or atleaſt making a ſtronger Impreſſion, 
: a than 


(1). 


than the future Good of their Country. 
When did we ſee any of the Corpo- 


vations in England, refuſe any - Privi- 


ledge, or particular Benefit; or abſtain 
from ſoliciting any Point in the ſtrongeſt 
Manner; or willingly reſign any Grants 
already made, becauſe they were pre- 
judicial to \ their Country ? No, there are 
many Inſtances to the contrary, as will 


9 2 by and by. 


The Members of the Bank bein 1 
ny, their perſonal Influence muſt be ve- 


ry great, for there is ſcarce one Perſon 


'of any Note, that has not ſome parti- 
cular Friend, or intimate Acquaintance 


in Parliament; Will not the Arguments 


then of ſuch be very perſwaſive, and 


appear very convincing, eſpecially to 


thoſe, (if any ſuch there be) Who do 


not throughly ſee the more remote Con- 


ſequences of what they are 1 
Thirdly Power is acquir'd by having 


People — Diſtreſs, which plainly ap- 
pears between Landlords and their Te- 
nants. 

I have heard it mightily complain d of, 


that many Perſons in the late famous 


Debate, 


$ 
| | 


paſſing of a Bill, to make t 
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Debate, wete influenced by being i in the 
Banker's Books ; and if a few private Per- 
ſons have — able to do ſuch mighty 
Things, as ſome ſay; if they have been 
able for ſeveral Seſſions to proves the 


eir Eſtates 
liable to their Notes, when every one 
ſaw how abſolutely neceſſary it was ; 


What may not a Publick Bank do! 


Theſe Conſiderations make it plain 


to me, that the Power of the intended 
Bank Gt be very great and exorbitant ; 


but that we may be able to judge a little 
better of that, and their Manner of uſing 
it in Time to come, let us conſider the 


Conduct of the like Corporations i in Eu- 


gland, for altho they may differ in ſome 


particulars from our intended Bank, yet 
that will not alter the Caſe, as to he 
Inſtances I ſhall give. 5 


Is it not known, that i fame Cor 


| Poration, * upon a particular Occafidn, 


made a great Progreſs in Bribing 2? and 
perhaps would have ſucceeded, if the 
Villainy had not been diſcover d, before 
yi, ſecur d a That this is 

5 Fact; 
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TR 
Fact, is plain, by the Houſe of Com- 
mons expelling their then Speaker, for 


taking a conſiderable Bribe on that Oc- 
caſion; And ſuch corrupt Meaſures may 
have been frequently practiſed, altho? 
not diſcover'd; We know how the late 


ruinous Jourth-Sea Act was obtain'd. 


By what ways, pray, was the Eaſi- 


India Company able, fo long to prevent 
the paſſing of the late Callico Bill? That 


the Importation and wearing of Calli- 


coes, was highly deſtructive tothe Wool- 
len Manufacture, every one muſt own; 
that the Woollen Manufacture was in a 
very declining State, was plain, by the 
Manufacturers being in a ſtarving Con- 
dition; yet the Company oppoſed the 
Bill with all their Forces, and for ſome 
Time ſucceeded, until the Members ſee- 
ing impending Deſtruction, by the De- 
cay of their Staple Commodity ; the 


Cries of Thouſands of ſtarving Families, 1 


moving the Pity of ſome; and the un- 
ruly Mobs of Weavers terrifying others; 


at laſt, all theſe joining, the Bill paſt: 


But yet there muſt be ſome Equivalent 


{ound for the Eaſl-India Company! 


This 


n 
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This Inſtance I hope proves, that a 
much greater Body of Men than our in- 
tended Bank, and who, no doubt, had as 
great Stakes in their Country, would 
not forgoe a ſmall Profit, to preſerve the 
Staple Commodity of the Kingdom. | 

I believe if I were converſant in the 
conduct of the Corporations in Eng- 
land, I could ſhow, that altho* they were 
all erected for the good of the Coun- 
try, yet that there is not one, that has an- 
ſwer' d the End propoſed by the Publick. 

Pray, what was the Company com- 


monly call'd the Tork Buildings incor- 


porated for 2 If I am inform'd right, 
for ſupplying ſeveral parts of the City 
with Water ; but the. Directors finding 


it would be more for the Advantage of 


the Company, (to which probably they 


were Sworn,) to Purchaſe the forfeited 
Lands in South and North-Britam, laid 
out their Stock, (which by their Char- 
ter, was to be apply'd to railing the 
Water of the Thames,) on the before 
mention'd Lands; then they fell a 
Stock-jobbing ; and now inſtead of being 


2 Company acting for the good of the 


City, 


(36) 
City, by ſerving it with Water, are a 
Company Acting for their own private 
Advantage ; by buying Eſtates, and then 
ſetting up a Lottery of Annuities. Who 
would have thought, that. this would 
have been the . of this Compa- 
ny, by reading their Charter, and the 
Proper Regulations and Reſtricliom there- 
in contain'd ? 

May not now our intended! Bank 
purchaſe Lands, and apply themſelves 
to ſome Method of acquiring Riches, 
yery different from the Intent of the 
preſent Promoters of it? And if they 
flouriſh, altho' by evil ways, tis to be 
fear'd they will have Power, ſufficient to 
ſupport themſelves. 

I always tremble, when 1 think what 
might have been the Conſequence of 
the Sourb-Sea Company, if they could 
poſſibly have preſerv'd their ill e's 
Glory, for a Seſſion or two of Parlia- 
ment; for tis much to be fear'd, they 


would have had Intereſt ſufficient, to 


have carry'd every thing that could be 
for their Advantage; and the Reaſon 
that induces me to believe ſo, is that 

altho? 


(37) 
altho* they were fallen from their for- 
mer Splendor, yet they had Intereſt to 
procure a Remiſhon of Five millious 
Sterling, which they were obliged to 
pay for the Nation; and to get an Act 
of Parliament for the Relief of publick 
Credit, very much to their Advantage; 
and (if we may believe News-Papers) 
very ſevere on Thouſands of Families. 
How great a ſway the Money-Cor- 
porations in Ezg/and bear in Elections, 
every Gentleman knows, that has been 
converſant there. Have they not ſeen a 
Gentleman of worth, whoſe Predecefloxs 
had ſerved for a Burrow, time immemo: 
rial, and perhaps was himſelf Proprietol 
of it, turn'd out, and loſe his Election 
by Virtue of Corporation Gold? and a 
Man whoſe Name was never heard of 
before in that place choſein his Room? 
By which means, ſo many Members of 
the ſaid Corporations, got Seats in the 
Houſe of Commons, that the Houſe 
perceived, if they let them go on at this 
rate, in a little time the Majority of 
the Houſe might conſiſt of People that 
had no Stake in the Country, but what 
|. could 
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could eaſily be removed; therefore they 
thought it high time, to apply ſome 
Remedy to ſuch a growing Evil, and 
came into an Act wry ſuch Quali- 
fications from their Members, as I be- 
lieve we never ſhall come into here, al- 


tho? we lay under the ſame neceſſity; 
as I fear in a ſhort time we ſhould, if 


the intended Bank took place. 


I I think it is agreed on all Hands, that 
in a few Years the intended Bank (ſup- 


poſing it to'go on) will be entirely in 
the Hands of the Traders of the City 
of Dublin, at leaſt they will have the 


entire Management of it ; (few of whom 
have any real Stake or Eſtate in the 


Country) which will greatly encreaſe the 
Intereſt and Power of the money'd Men 
in this Kingdom, and make them bear 
a much greater Sway than the landed 


Men poſhbly can : What, pray, will be 


the Conſequence of this? Why, a Land- 
Tax. F SRD x 
The Traders mightily complain at 


1 of our Trade being much crampt 


y our Taxes, and want nothing but 
Power, to make the Lands of the King- 
þ | dom 
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dom bear a Part, and youl believe are 


ſenſible, what fatal Conſequences ſuch 
a Tax muſt have on this poor Kingdom : 


Did not the Money-Corporations in Eu- 


gland forward a Land-Tax in that Coun- 
try? Did not ſeveral Gentlemen there 
ſell their Eſtates, and put the Money in 
the Funds, that they might be free from 
ſo great a Load; judging rightly, that 


the Corporations would always take care 
to keep themſelves free from Taxes, 


any Way equivalent to the Land-Tax? 
By an Act, intitled, An Ad againſt 


the further Growth of Popery ; the Pa- 
Pitts cannot purchaſe Lands, take Mort= 
gages, nor Leaſes for above one and 


thirty Years, which makes them very 
much at a Loſs, to know how they 
ſhall lay out their Money, and has 
obliged ſome to ſend their Effects out 
of the Kingdom, to purchaſe Eſtates 
of very precarious Titles; but if this 


Ban ſucceeds, they will be no longer 


at any Loſs in diſpoſing of their Mo- 
ney, for they may lay it out in pur- 
chaſing Bank Stock; and as they are 
a money'd People, and lye under the 
Difficul- 
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Difficulties afore-mention'd, they will 
give higher Prices than any Proteſtant 
can; by which means they may come 
to be. the Majority ; if then they can 
by any Ways procure Perſons well af- 
fected to their Intereſt, and at the 
ſame Time qualify'd to be Directors, 
in. that Caſe they will have the fole 
Management of the Bank: Whether 
this will not as much weaken the Pro- 
teſtant Intereſt, as the Af againſt the 
Growth of Popery ſtrengthen'd it, I leave 
you to judge. 1 
I have a very good Opinion of my 
Country-men, but ſtill I believe they 
are Men ; when therefore I ſee that 
Corporations are no ſuch publick-{pi- 
rited Things, as they are repreſented; 
when I ſee how much Miſchief they 
have done, and how little Good in 
other Places; why ſhonld I imagine 
that the intended Corporation will be 
an Exception, or ſo much ſtudy the 
Good of their Country? 8 5 
lf the intended Bank was always to 
be under the Direction of ſuch Gentle- 
men, as at preſent carry it on, * 
| or 
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knows, 
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for the erecting of it, I could be ſure 
that nothing would be ever undertaken 
by it, that could tend to the Deſtruc- 


tion of the Nation; but alas! they are 


mortal, and their places will be fill'd 


with——, whether good or bad, we know 
not. 1 f 


If any Country was always fare to 
have a wiſe, juſt, vigilant, and valiant 


Prince, it Fould be better for it, to be 


under an abſolute than a limited Mo- 


narchy: But as that is impoſſible, we 
find all free Nations very jealous of their 
Liberties. 


When any Power Or Employment iS 
given to a man during Life, we know 


the Man; but when we give to Men, 
their Heirs and Aſſigns, we know not 


who we inveſt with Priviledges, and 


Powers, the neceſſary Conſequences cf 


ſuch Priviledges. 


Io what a height of Power, ſome He- 


reditary Employ ments have grown, any 
one that is but a little converſant in the 
Heottiſh, and other Hiſtorics, very well 


Since 


Manner, that after 
in the Power of the King then Reigning, 


er * 


Since therefore we know not into 


| whoſe Hands, the Power of the intended 
Bank may come, we ought to be very 


jealous how we eſtabliſh it; for it may in- 
creaſe in Power and Riches, until it be 


able to contend with the King and King- 


dom, and fo become an Imperium in 

[mperio, a Thing to be deteſted. 
But you may ſay that all Charters, 
for erecting ſuch Companies as the in- 
tended Bank, are granted in ſuch a 
5 many Years, it is 


to recal them; which being a conſtant 
Checque upon the growing Power of ſuch 
Corporations, will prevent all the Miſ- 


chiefs that may ariſe in the Nation, from 
the Power of the intended Bank, if e- 


ſtabliſh'd. 

This I take to be a very good Argu- 
ment againſt erecting a publick Ban in 
this Kingdom; for we cannot always ex- 
pect to have / gractous, ſo wiſe, and [0 


juſt a King, as at preſent we happily 


enjoy, who has lately given us an In- 
ſtance of the tender Regard, he has for 
the welfare of this Kingdom, by reſer- 
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ving to himſelf aPower to recal the inten- 
ded Charter, if granted, in a very ſhort 
time, in caſe it ſhall not be approved of by 
the wiſdom of the Nation in Parliament; 
foraltho' we very well know, that hisRoy- 
al Highneſs the Prince, whenever it ſhall 
pleaſe God to advance him to the 7hroxe, 
will lay himſelf entirely out for the good 
of his People, and for the Preſervation 
of their Liberties and Properties, yet we 
cannot be always ſure of ſuch Bleflings ; 
or of a Miniſtry like the preſent, who 
will give to a poor dependant Kingdom 
what appears to them to be aBßenefit, gra- 
tis, when Fifty thouſand pounds was offer'd 
for eſtabliſhinganotherProje&, more dan- 
gerous in appearance than the intended 
Bank; or of ſuch a Lord Lieutenant, as 
his Grace the Duke of Grafton, who, as 
ſoon as this Bank was repreſented to him, 
as a thing moſt profitable and advantage- 
ous to this Kingdom, generouſly under- 
took the Solicitation of it, in the moſt 
effectual manner; and altho* I do not 
think it will tend to the Good of this 
Kingdom, yet, I think the moſt un- 
feigned Thanks of this Nation, is due to 

| - "a 
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his Grace, for his whole Conduct in this 
Affair. 

I fay, as we are not n of having al- 
ways ſuch Governours, we cannot tell 
on what Terms the Charter may be con- 
tinued. 1 55 

Let us ſuppoſe, for argument”s . 
for we may ſuppoſe any ching that's 5 
ſihle, that at ſome time when this Cor- 

poration ſtands in need of a Continua- 
tion, Enlargement, or Renewal of their 
Charter, and there ſhould be ade; igning 
or mercenary Miniſtry, who knowing 
the Charter to be an advantageous thing 
to the Proprietors, for they cannnot be 
ignorant of the Dividends that have been 
made ;] ſay, ſuppoſing theſe men ſhould 
ſay to the Bank, Your Charter ſhall be 
contfyned, if you will procure us a Land- 
Tax, I have proved before, that this Com- 
pany mult have great Power ; ; and that 
this Power will be in the hands of Tra- 
ders or money'd Men; and that they 
are no Enemies to Tad Will not 
they therefore exert themſelves to the 
utmoſt, to procure | ſuch a Tax? Since 


by 
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by that Means they will get a new Char- 


ter, without being much out of Pocket: 


But let us ſuppoſe, that the Parliament 
ſhould then conſiſt of Men ſo uncor- 
ruptible, that neither Money, Friend- 
ſhip, nor being under the Diſtreſs of the 
Bank, can make them come into a Thing 
ſo intirely deſtructive to their native 
Country; in that Caſe, perhaps the next 
Demand may be, Yom muſt give 10 the 


Government, Jus hundred thouſand 


Pounds, or more, which will no 
doubt be a Drain into England, but 
whether an advantageous. one or no, 
I leave you to judge: The Sum pro- 
poled, will no doubt be comply'd with, 


for the Proprietors: of the Bak being 
accuſtom'd to the Sweetnels of a large 


Dividend, they will very unwillingly 
part with it, and the Receivers of the 
Money cannot be ſo ungrateful, as not 
to join Intereſt in getting ſome new Pri- 
viledges, which may very much redound 
to the Advantage of the Bank, tho? not 
of the Nation : For why may we not 
ſuppoſe, that the Proprictors of the Bank 
will one Time or other ſacrifice the Li- 

berties 


r 
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berties of their Country to their own 
private Advantage, as we ſee the Clergy 
do in Popiſh Countries: For there are 
few Perſons, or few Nations that love 
Liberty in general, but only as it tends 
to their own Advantage; for the greateſt 
Aſſertors of Liberty, have been the great- 
_ eſt Oppreſſors of their weak Neigh- 
bours. Was there ever a People known 
more jealous of their own Liberties, than 
the Romans? and yet they were per- 
fect Tyrants over the reſt of Mankind. 
And was it not moſt juſt, that thoſe 
ſhould loſe their Liberties, who would 
allow none to be free, but themſelves ? 
Will not theſe Renewals oblige the Bark 
to ſtand by the Court at ſome Seaſons, 
be it right or wrong? Every one may 
imagine what would have been the Con- 
ſequence of ſuch a Bank, in the Time 
of Sir Conſtantine Phipps ; and it is not 
impoſſible but one Time or other we 
may have ſuch a Governour. 

You obſerve juſtly in your Poſi/cripr, 
That all Attempts that have been made to 
ſet up a Bank in any Country under ar- 
bitrary Government, have proved mef- 


fett ual 5 
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ſectual; and that it is impoſſible for a 
Bank 0 be of any Service to a Country, 
under thoſe melancholy Circumſtances. The 
Reaſons you give to ſupport this, are 
to me a Demonſtration ; and I wiſh you 
had as plainly proved, that a Bank could 
be of Service to a Kingdom, in a State 
of Dependancy; For my Part, I dare not 
venture to draw a Parallel; but this I am 
ſure of, weare bound by Laws, to which 
we never gave any manner of Conſent, 
either by our ſelves, or our Repreſen- 
tatives. Pray conſider your own Argu- 
ment in this View. 
In order to ſhow that a Bank may be 
of Service in a dependant Country, you 
_ inſtance New-Ergland; which Place, you 
ſay, flouriſhes to a great Degree, and is 
happy in an extenſrve Trade, and abun- 
dauce of Shipping, and all by Reaſon of a 
Bank. Not being throughly acquainted - 
with the Conſtitution or Hiſtory of that 

Place, I ſhall not call in Queſtion what 
you ſay but this I know, that ſeveral 
of my own Tenants in the North, who 
ſold good Leaſes here, and then tranſ- 
ported themſelves and their Families to 
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New-Fngland, have return'd, with many 
Hundred other Families, all in a ftar- 
ving Condition, and all joining in one 
common Exclamation againſt the Coun- 
try, and the Tyranny of its Government: 
But taking the Facts as you ſet them 
down; New-England has a Bank, and 
flouriſhes, therefore the Bank is the Cauſe 
of its flouriſhing : Sure you won't ſay this 
Argument is concluſive ; for there are 
a great many Circumſtances, which muſt 
neceſſarily produce an extenſive Trade, 
without a Bank, viz. A great Number 
of Inhabitants, a barren Country, the 
People being frugal and induſtrious, wiſe 
Laws, taxing Superfluitics, whereby Luxu- 
ry and Vanity may be prevented or 
curb'd. But ſuppoſing the Bank in New- 
England may be of ſome Advantage, al- 
tho it be a dependant Country; yet, 
the Circumſtances of that Place are very 
different from thoſe of this Kingdom ; 
it is removed at a great Diſtance from, 
and can no way interfere with e Trade 
of England; nor is it lookt on with that 
jealous Eye, that poor Ireland would, if 


wy (49) 
| it flouriſh'd--in' Trade, or abounded in 
I Shipping as New-Ergland does. 
: Now ſince Ireland is a dependant 
Kingdom, and is bound by Laws not 
of it's own making; ſince the Foundati- 
f on on which the intended Bazk is to 
be eſtabliſh'd is unſolid and inſufficient; | 
| fince it will acquire a Power, which will | 
render all Regulations and Reſtrictious | 
| which can be made, uſeleſs ; fince it 


cannot have the good Effects propoſed, 
by lowering of Intereſt to five per Cent; 


' | fince it will not ſupply our Merchants, 
Traders, and Manufacturers with Money 
I at five per Cent; ſince it may introduce 
; an Imperium in Imperio, ſomewhat like 

the Clergy in Popiſh Countries; ſince 

it will weaken the Proteſtant, and ſtreng- 

then the Popiſh Intereſt in this Kingdom; 

ſinceit will introduce Bribery, Faction, Sla- 
| very, Diſcontent, and tend to the Impo- 
{| veriſhmentand Deſtruction of my Coun- 
try ; I ſay, fince in my Opinion, theſe 
I are the neceſſary Conſequences of a Pub- 
| lick Bazk, I ſhould be very much in 
- | the wrong, and could never anſwer it 
. | $9 my Country, or my own Conſcience, 
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if I ſhould give my conſent, to the 
ſing of a Law for Eſtabliſhing ſuch a Bo- 
dy Politick. DNA. 05 


Notwithſtanding all I haye ſaid on 


\ 


the ill Conſequences of the intended 


Bank, yet I am of Opinion that thoſe 
Gentlemen that ſolicited this Affair „ and 
have fince carry d it on, with. 4 Deſign 


zo ſerve their Country, are ſo far from 


deſerving Cenſure, that I think they 
ought to have the thanks of the Nati- 


on; and I cannot believe that Gentle- 


men, who hate to have any thing for- 
ced on themſelyes againſt their Wills, 


can by any ways endeavour to pin that 


down on the Natien, which: it 40 hors, 
and may he ſo fatal in it's Qonſequences; 
and what the Senſe of the Nation is as 
to this Affair, both in and out of Parlia- 
ment, every one may ſee that will not 
bis Eye,, oli no 
Thus, Sir, Ihaye given yon the Rea- 
ſons, that induce me to be againſt the 
Erecting a publick Ban in this King- 
dom; and I ſhould not have ventured to 
have appear d in Print, (knowing my 
own inabilities,) had 1 NOEAROBgAEIE my 

" a0 uty, 
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conſent, to the paſ- 
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Duty, rather to expoſe my ſelf, than 
filently ſee my Country ruin'd. 

I doubt not but both You, and my 
Readers will be very candid and favour- 
able, in pardoning the many Errors and 
Miſtakes, which I no doubt have com- 
mitted both as to Style and Method; 


an accuracy in either of which, it would 


be vain in me to attempt; but as I have 
no Reputation to loſe as an Author, and 
am not deſirous of acquiring any, I ſhall 


not make any further Apology, but 


muſt, before I conclude, deſire all Gen- 
tlemen, to attend the "Truſt repoſed in 


them, and give their Votes as ſincerely, 


for the good of their Country, as, 


S IR, 
Your Aectionate Uncle, 
| Smmcere Friend 
E * . Aud Servant, 
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